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2nd February 2013 
New India Launches 21 New Micro offices in Tamil Nadu & a  new Division in Madurai

Hon’ble finance Minister, Shri Chidambaram , in a function at Devakottai, Sivagangai district in Tamil Nadu, launched multiple initiatives of New India Assurance Co Ltd .

The New India Assurance, currently the largest general insurer in India   has been the market leader for more than 30 years continuously. The Company, more than 90 years old, is fully owned by Government  of India.  It not only leads the market in business volumes , but also in financials such as net-worth  and gross reserves. 

Company is also the largest property, health & liability insurer at present. It holds a A- ( Excellent – stable outlook) rating from AM Best, the only direct insurer in India with an international rating. It has more than 1500 offices across India, employs 20,000 personnel  and has crossed the milestone of Rs 10,000  Cr turnover , again  a first for an Indian General insurer . New India Assurance handles 1.5 Cr documents  and processes 14 lakhs number of claims a year. It has set a target of Rs 12,000 Cr for the year 12-13 and has been growing at around 16 % for many quarters. The company has assets to the tune of Rs 46,000 Cr. 
The New India Assurance co ltd., has been adjudged as the Best Medical Insurer by Outlook Money magazine and it has won SKOCH financial inclusion award for Micro Insurance.  It operates, through its branches  and subsidiaries, in 24 countries .
Today, at Devakottai, our Finance Minister Mr P Chidambaram, has opened 21 new micro offices in rural areas . Many of these offices fall under the 59 districts identified by Government of India for financial inclusion through Direct benefit transfer of  subsidies. Micro offices at  Sivagangai, Tirupattur, Puduvayal and Devakottai come under in Sivagangai District.  With this the count of Micro offices for the Company crosses 500. These offices are unique models with fully computerized services manned by a single person. The office would handle all segments of insurance  and brings insurance services closer to these villages. 
New India Assurance has another first by powering Devakottai Micro office  with Solar energy. Company plans to adopt this power source for more of its remotely located offices in power starved areas 
In the same function, Finance Minister, has also declared open the Second Divisional office of the Company at Madurai. During the function, Chairman cum Managing Director of the Company, Mr. G Srinivasan, addressed the audience and detailed various schemes and achievements of the Company.

Hon’ble Finance minister has also declared the adoption of two villages , Nenmeni & Thachakudi , by New India Assurance Co Ltd .  This would be part of Company’s Corporate Social responsibility & also in line with its commitment for development of rural habitats. The Company will contribute towards the basic amenities  and infrastructure in this village . 

Shri P Chidambaram , Hon’ ble minister has also launched the flagship Micro Insurance scheme of the Company , ‘Jan Suraksha Laghu Bima Policy ‘ This newly conceived product covers  health insurance, Fire insurance for hut  and agricultural / trade, Personal Accident and Cattle & livestock covers in one single package Insurance.  Company insured 390 BPL families from these two adopted villages  and Hon’ble Finance minister handed over the policies 
With more & more Micro offices, micro insurance products  and reaching out to rural  and unrepresented areas, New India Assurance aims not only to maintain its current leadership position , but also to journey beyond. 
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